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Note: -You have four choices for each objective type question as A, B, C and D. The choice which you think is correct; fill that circle in front of that
question number in your answer book. Use marker or pen to fill the circles. Cutting or filling up two or more circles will result no mark.

SECTION-A (i_»

Q.1 Questions /=i » A B c D
1. S e 1856 AD 1890 AD 1903 AD 1931 AD
“Principles of Economics” was written in:
2. 2 b'mjﬁld(;ﬁ/"‘fgulélye o & Y olic el
When marginal utility becomes zero, then total utility is: Positive Negative Zero Maximum
3. -é—b‘bk“;dﬂutyz 28 :/2. .‘_'/:" d/ &,.W =il 4
The relationship between price and supply is: Positive Negative Decreasing Direct
1. ,ét“)’.’ffﬂb’g‘b,}:} o (5/ w8l ;E’f
The slope of demand curve is: . Positive Negative Infinite Horizontal
5. 14—8}’7,&/}6 ’?'{éc.({‘; C/p dty 0l ’J:V
The supply of perishable goods is: Positive Negative Infinite Fixed
6. RS SR Kd”l«&m‘;'i(i RO B P 4l 4.>I/fj
The law of diminishing return is mostly applicable on: Agriculture Industry Trade Construction
7. -L{—{Bﬁ}liéu}’/’:jé(j/bulﬂ 1 2 3 4
The number of firms under monopoly is:
2)
/ Questions /=iy A B c D
g g 2 3 4 5
" | The factors of production are:
. g { ; wid e 2o apd
9 ORJBS e s B0/ AR [ goods and
" | Balance of trade includes: Senvices Visible goods Profits invisible goods
10 b g T K S Sl e = AF ST Ay oAl
" | The rise and fall in economic activities is called: Domestic trade |International trade;  Trade cycle World recession
11 ,laéyté/u;li’é&ﬂdi wef=_i KA =i SK A+ Gh A =es
" | National income equilibrium stage is: C=S Cc=l C+l S=1
e B b Siines S LA sy LA
12. | The theory of absolute advantages in international Marshall Robbins Adam Smith Keynes
trade was presented by: '
13 ,4,.’-’_/5 (P gdyﬁj;’/ﬁ Ll kf? ‘f:’ //d)i{/_"a)"f‘/’/
" | The major source of income of public revenue is: Fines Taxes Fees Currency notes
o PR BT 5L i AP LEIF <A
" | During inflation Govt. prepares: Surplus budget | Deficitbudget | Balance budget New budget
15 _é—b'ffu;; /’:;,;5"’ 4;‘,/@{“ /_:n;'f"/] /,:c«l/fl
" | Ushris applicable on: Iindustry Trade Agriculture Constructions
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2. Write short answers to any SIX parts. (6x2=12) -54/’ bz, ’ R
) Eo Aledns e
i. Define consumption of wealth. Sy
. ) — Sl e LG i
ii. Whatis meant by economic laws? Y ¥ 6 Bloor il
iii. Define Micro-economics. = w - -
. ; ten Sl Vel etb v
iv. What is meant by saturation points? Aoy A8t v
&2 0 .
v. Define total utility. ;
: . it d? ?c,)I/L,,/au,gf(jJ vi
vi. What is meant by Point Elasticity of Demand? £ Ty vii
40 EY-SF W VR
vii. Explain the difference between stock and supply. & . # ’ / = J;* -
. t ../7‘_,) Vvl > 4
viii. What is meant by joint supply? éubf R’K./sd o
i = Ug N IOk 2
ix. State the concept of normal price. . i
- £y felr AL 23 -3
3. Write short answers to any SIX parts. (6x2=12) Eyfeliz :*:;/ y wuf‘} .
& e, A
i. Whatis meant by laws of costs? f T ,‘ i wJ’ i
ii. Whatis meant by total cost? Write down its formula also. - = ? 4”/11 JE .
Yesdplla o wp i
iii. Whatis meant by short run? ‘f e 7
. oy b6 v
iv. Write down definition of Law of Increasing Return. " */'}' ‘5[‘; /;{’ > J ,
=S ] & 5
v. Whatis meant by total product? g U/b PEE bl i
vi. Explain the meaning of monopoly. . ‘ I U:;‘uw 4 ,f’ .
Yol ol : .
vii. Whatis meant by normal loss? P cf"dﬁ“* b W it
. w2 3N P& v ~/ .
viii. What is meant by land? Give an example also. T
0 Y LA 3
ix. What is meant by mobility of labour? T o
i (2)
4. Write short answers to any SIX parts. (6x2=12) .y el F Lz 5o 35 4
. Write down the methods of measurement of National Income. i &L Pl daTgF
il Why are depreciation aflowances notcounted in National Income? 03 SUT U AT Jeblil vy i
iii. Write down four characteristics of good money. _af P RS
iv. Write down two effects of inflation. ,é Al S ui v
v. Whatis the effect of boom period on the economy? S bt Il 4K Sl rf W
vi. Write down four advantages of International Trade, il L8t i
vii. Define balance of trade. _é_y A Jcﬂtfu;u" i
viii. What is meant by public finances? Sl e e blh - viii
iX. Whatis meant by Ushr? fesilfe i
SECTION-C ,/».»
Note: Attempt any THREE Questions. Each question carries EIGHT marks. ALy g iz rof 350
5. Compare Microeconomics & Macroeconomics. ,é; Sy s’g&w&,y s _5
6. Explain the difference between Point and Arc Elasticity with the help of examples. ,ﬁébéw‘juj&-u“ A5 T éa -6
7 Explain the firm equilibrium in short run under perfect competition. _éyu,éuﬂié,» /‘uidia o pt L.elf»d‘{' 7
8. Write down the causes of inflation in Pakistan. e Gk i Gl 8
9 Describe the measures for removing deficit in balance of payments. y éu LB pL LS F Y17 &Ebl oiti g
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